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The Present
Exchange Situation

affords unpieccdented oppottuni-tie- s

for investment in
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We have prepared a booklet giv-
ing detailed infoimation show-
ing the advantages of investing in
foreign securities at the present
time.
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To Not 4.20 Per Cent
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PRICE MOVEMENTS RAGGED
IN VERY FEVERISH MARKET

Good Influence of Calling Off of Coal Strike Offset by Stringent
Money Market Conditions
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NEW YORK METAL MARKET
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Paris, N'ov.ll, Prices were it reg-

ular on the liouise todaj . Three per
cent rentes weie quoted nt 00 fiancs .10

centimes for cash; exchange op London,
.18 francs 7.1 centimes; fi per cent loan,
38 francs 7.1 centimes. Tito dollar was
epioted at !! franc's 32 centimes.

Edward G. Budd Mfg. Co.
8 Pfd. Stock

Pricei 100 and dividend
yielding 8

Circular on raquett.

Townsend Whelen & Co.
505 CriESTMJT STRKBT

Lawrence E. Brown &'Co.
CERTIFIED ULIC ACCOUNTANTS
mis nriAI. KSTATIS THtlflT ni.iVri

Invetturat and afloat .partnership anjR
corporation crconUi, A1at vrevtv V. bV

'i
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LOCALS DROOPED AFTER
SLIGHT OPENING GAINS

Money Remarkably Tight Here Also and Ranks Putting Out
None Except for Commercial Needs

Prlie ihnngps In the locnl storks 7 per cent fnr four months loans nn
npnit fioni a lew- - high-price- d speelnl- - stinlsht inclushinl rolintcral; fl's per
ties dill not amount In miuh. The vol
lime of business doue was fnirlj lnrge
nnd distributed over a longer list of
different stocks traded in tlinn experi-
enced for some time.

While not showing so ,i,idl, on Hie
surface ns in .Nc, York, inone, condi-
tions were likewise the dominating in-
fluence of mnrkol temper nnd of tmns-netion- s

The tightness of money Is
being felt ns nculel here ns elsewhcte.

conditions perhaps would be best
described Jn the nssertion todn, lij
the president of one of the Inrge down-
town banks. 11 hen lie cnid, "Money is
ttghtli nnd if vott would sppll cncli of
the h,e letleis of thnt woicl with n
(niillitl jon would then Iiniilh describe
the 111 tunl conditions,"

As it tunttei of fnct, he intimited,
Iheie was prac ticallv no funds available
outside of thnt of the demands nf com-
mercial Interests Call money is poni-innll- v

nnntetl at (1 ppp rent. In truth.Iheie is;prncticnllv no cnll nionej being
orferecl Tittle rntes mn.v be best nnd
mote rellnlilv ipiotMl at (1 per cent nndupward To be frank, New Yoik is
bidding i tier cut and (.,en willing to
pn, more for four nnd six months ne
(ommodnlions. Uanlug institutions,
ns n tiile, nre stiniigh averse to put-
ting out nionej 01 cr j ear-en- d periods

IMdciifiiiK the eager demnnil for
loanable funds fioni the metropolis', nn
official of nnothei piominent institution
tpdny exhibited 11 list of lonn applica-
tions f 0111 prominent New- - Yoik com-
mission houses. lit Icily these bid 0 to

EXCHANGES AT NEW LOWS

Sterling, at 4.12 iy4, Equals Quota-
tion Established Last August

.ew York, No,. 11. All allied ex-
changes weie nt new low letouls todnv
in the 111111 ket for foreign exchange'.
Sterling, nt 4.12' t foi demand, leached
the low whiih was established on Au-
gust 20 ot this vim Cables ate 4.1:1.
lianc cables nt il.,17 mid checks at
11.10. eompniod vvilli 1124 on Septem-be- i

17, 11)10. and lire, nt 12.n0 for
rubles nnd 12 fi2 foi checks, conipaio
with 10 LS 011 September the same date.

.Maiks were slightlj higher at 2 bo
for cable's and 2.S.1 for clinks.

lit sterling showed n
slight improvement to 4 12'. for de-
mand nnd d.M'i for cables, but francs
chopped to !).'(!) for enbles nnd 0.41 foi
checks. Itnlinn exehnnge mnde n new
low lecord of 12.f2 for cables nnd 12. illfor checks. .Marks shaded to 2.82.

At the opening of the mnrket this
morning, international bankets were allnt sen, nnd quotations varied fioni 1 to
.) points for the vaiious classes Thelatest epotts were slightly less un-
favorable, but all losses of the alliedexdinnges showed new low recordsQuotations were: Demand steiling,
rVi',t,n.bUs 13,j: ftnncs cables0.2i. checks 0 20; lire enbles 12 20cheeks J2.22; Swiss enbles n Ji.-

-.
chee-k- s

fi.fii : guilder enbles 37. cheeks .17a;pesetas rabies WOO. checks W.r,r,
Stockholm enbles 2,1.3,", checks 2.1 'o'Christinnin enbles 22. M), checks n

enbles 21.10. checks Tin h!l '

,

J. '

nut on fiftv fift, industrial antl rnil
mad nnd 7 for mixed, sweetened with
Ingh-gind- e stuff.

Although the response to the news
of the rnllltiR off of the onl strike wns
rather mild, the opening mnrkrt showed
considerable improvement in tone. In
itinl prices, as rule, showed (.tout
fractional gains over vestcrday's final
figures. Wider advances were scored bv
the two favorite nrbitrnge shnres--Itendl- ng

nnd United States Steel. Ulee
tnc Storage Hnttery wns also SI higher
nt 111,

The latter encountered a ftesh vvnve
of ptofit tnking, which cntispd nn im
mediate renrtion to'l.Tfvi. rallying ngnin
t; 1.111 After the first hour, however,
the whole list showed inclination to
droop. (Senernl Asphalt preferred dis-
closed n thin mmket, as suggested in
J! drop on two small sales to(

Strong effort was made to galvanise
life into the trading in Lake Superior
Corporation The ttock hnd only n
innge of 'Si cents between 221. nnd
21 Amerienn Stores, appa'rentl, ,
hnd supporting orders under 40, rnllv
ing back to that figure after each dip.
United Ons Impiovcmcnt. nfter opening
finetionnllv higher nt 5,". vielded to
the low murk of fi.-

-. Philadelphia
Rapid Transit was nN higher nt 27i
Mndernte selling depressed Kevslnne
Telephone 7fi cents to 10Vi. It Intel
milled to 10'i.

A number of Xe,v York stocks np
pen red on the locnl tape. The dealings
weie sninll.

Belgian cables S.02, checks 8.04 ; marks
2.80, Austrinn kioner, 1 : ruble cut
icncv C00s, 4 SO, 100s, 5.3.-

-.

MONEY-LENDIN- RATES
NEW YOnK Money on call, both

mixed collateral and all industiial col
lateral, opened today at 14 per cent foi
lending nnd tenoning.

Tlie stiingencv in cnll funds until-rnll- v

hnd a tendency to close up the
market for time monej. Money for
short peiiods loaned in a small vvav
at the close yesterday, nnd nt 8 per
cent thnt rate Mas bid this morning on
industiinis without nny business The
declines iu the stock market liave light
cued the monetary situation to some
extent. It is expected thnt nfter todnv
thetc mnv be some let-u- p in the pres
sine, at least temporarily

The minimum discount rate for choice
mercantile paper is 5Vi per cent, anil
the movement is very slow.

The high rntes for cnll money worked
against nctivity in prime bnnk accept-
ances. Hates nnd acceptances arcnom-innll- v

unchanged.
Cnll loans in this elnss of business

arc unchanged nt 4i4 per cent.

PHILADELPHIA Pall, 0 per cent;
time, fl per cent; commercial pa-p-

three to six months, 5 per cent,
nut, six mouths, fiSHS per cent.

LONDON Money is quoted at 2's
pei cent. Discount rates, short
rifis per cent; thiec months bills, u7j,

per cent.

THE

FOURTH STREET

NATIONAL BANK

offers a broad and complete

banking service to meet the
requirements of to-da- y.

Exceptional facilities for
financial import and export
business with all parts of

the world.

CONFERENCES INVITED

Capital, Surplus and Profits over $10,000,000

131-14- 5 South Fourth Street
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I Investments that fill
I your individual needs
r It's often convenient to have your interest come due in

certain months or your principal mature nt a definite
3 time.

z Let us help you in your selection of Bonds and Preferred
E Stocks thnt wilj thus fill your particular requirements
5 investments that will bring the highest yield consistent

with safety.
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EST & CO.
1417 CHESTNUT STREET

Members
New York Stock Kxchanjte

1'hllBelelphla Block lSxchunte

Always Hand Llt High Grada Bonds

'j. j

a

bills.

liava
lapondenca Invited
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